PROMISSORY NOTE

[Place], [date]

For value received, I, [maker name], of legal age, residing at [address],
with [ID type and number], promise to pay to the order of [payee name] the sum of
[amount in words] (PHP [amount]), Philippine currency.

This amount bears interest at [rate]% per year on the unpaid balance.

I will pay in [number] monthly installments of PHP [amount] each, starting on
[first date], at [place of payment].
If I fail to pay any installment on its date, the whole unpaid balance becomes due.

	____________________________
	____________________________

	[Maker name]
	[Co-maker name, optional]

	Maker
	Co-maker




Signed in the presence of:
	____________________________
	____________________________

	Witness
	Witness




[Space for notarial acknowledgement]
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